
Why Purchase Tricare 
Loss Protect?

www.tricorauto.com

This brochure is not a contract and the contents are limited by its size.  
Please read the full agreement for the specific terms, coverages, limitations, 

restrictions and exclusions that may apply to your coverage.
For more information, contact your selling Dealer.

Tricare Loss Protect is fully insured 
by licensed Canadian insurance companies.

Form # TC-LOSSBR

LOSS PROTECT
PROTECTION AGAINST
THE UNEXPECTED

AFFORDABLE PREMIUMS

PAYS THE SHORTFALL BETWEEN THE 
LOAN BALANCE & THE INSURER'S 
PAYOUT IF THE VEHICLE IS DEEMED A 
TOTAL LOSS, e.g.,
        ACCIDENT
         AUTO THEFT
        FIRE
        FLOOD

COULD SAVE YOU UP TO $50,000 
INCLUDING REFINANCED NEGATIVE 
EQUITY

COVERAGE FOR LOAN/LEASE AMOUNTS 
UP TO $150,000

TERMS OF UP TO 96 MONTHS 

COVERS COMPREHENSIVE DEDUCTIBLE 
UP TO $1,000

$500 LOYALTY CREDIT REDEEMABLE 
AT THE ORIGINAL SELLING DEALER

FAST & EFFICIENT CLAIMS PROCESS



In today’s fast-paced world, your vehicle’s market 
value will decline faster than the contract balance 
you owe on your vehicle lease or loan. This could 
leave you saddled with thousands of dollars of 
financial liability in the event your vehicle is 
deemed a total loss by your insurance company. 
Unfortunately, the amount owing on your loan 
may far exceed what your insurance policy will pay 
out and you could still end up paying for a vehicle 
you no longer have.

Tricare Loss Protect provides you with “Guaran-
teed Asset Protection,” or GAP coverage. It closes 
the “GAP” between your auto insurance payout 
and the full balance you still owe on your vehicle 
lease/loan following the write-off. 

Tricare Loss Protect coverage offers many advan-
tages including:

ENJOY FINANCIAL PROTECTION AND PEACE OF 
MIND FROM VEHICLE LOSSES, e.g., FIRE, THEFT, 
ACCIDENTS OR FLOOD

AVOID THE GAP WITH TRICARE LOSS PROTECT
Balance owing at 36 months …………....
Total loss payout from insurance* …...
Shortfall or GAP...................................... 
Loyalty credit**......................................
Deductible***........................................ 
Tricare Loss Protect Pays.......,,,,,..... 

Never assume that accidents only 
happen to others. There were 114,408 
traffic collisions in Canada in 2019. 

COULD SAVE YOU UP TO $50,000, INCLUDING 
REFINANCED NEGATIVE EQUITY FROM PREVIOUS LOANS

COVERAGE FOR LOAN/LEASE AMOUNTS UP TO $150,000

UP TO A MAXIMUM OF $1,000 OF THE CONTRACT 
HOLDERS STANDARD INSURANCE POLICY DEDUCTIBLE 

WITH TRICARE LOSS PROTECT, YOU WILL RECEIVE 
A $500 LOYALTY CREDIT REDEEMABLE AT THE 
ORIGINAL SELLING DEALER FOR A REPLACEMENT 
VEHICLE IF PURCHASED/LEASED FROM YOUR ORIGINAL 
SELLING DEALER

Tricare Loss Protect provides the top-up coverage 
to your insurer’s total loss payout and offers 
affordable peace of mind to deal with life’s 
unexpected challenges. 

On average, a car is stolen approximately 
every 6 minutes in Canada; one of the 
highest rates in the world.

Chart and example for illustration purposes only. 
This document is not a contract and the contents are limited by its size.

* Amount paid by the contract holder’s standard insurance policy for the vehicle.

** Loyalty credit is applied to the purchase of a replacement vehicle purchased from 
the same dealer.

*** A maximum of up to $1,000 of the contract holder’s standard insurance policy 
deductible is included in the Tricare Loss Protect coverage.
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$50,000

$23,000

$0
0 48 96

LOAN TERM (Months)

Total Loss Payout
$14,000

THE “GAP”$9,000

AMOUNT OWING ON LOAN

$ 23,000
$ 14,000
$   9,000
$      500
$   1,000
$ 10,500
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